Online Store
Partnership Agreement Project Instructions

Directions:  You and your partner(s) have decided to run an online store retailing a product of your choosing (ex. Athletic shoe store). You can you one of your businesses you selected in the previous chapter. Together you will write a partnership agreement for your business.  A partnership agreement outlines basic information, responsibilities, financial contributions and disbursements, and rules for leaving the partnership. 
1. Complete the Reflection pages to help assist you in writing the agreement
2. Write a Partnership Agreement:  It should be well-organized, maintain a professional tone throughout, and contain no errors in spelling or mechanics.  Use headings in your document that match the bold content requirements below. 
	Content Sections 
	Requirements:

	Agreement Name
	This is the title of your document centered at the top of your typed document.  Use the one based on the type you will form
Partnership Agreement (this is a general partnership)
Limited Partnership (LP)
Limited Liability Partnership (LLP)

	Individuals Involved
	Include the date, names, and addressed of the partners

	Nature of Business
	Describe the basic purpose of the business.  What is it, what are you selling, and where will you be operating

	Name of Business
	What is your business name (you can use one from the previous unit if you choose to do so).

	Day to Day Operations
	Read the article https://www.zoho.com/commerce/insights/ecommerce-operations.html 
Learn what are some tasks of owning and operating an online business.  Divide the day-to-day operations and describe the roles of each partner.  

	Capital Contributions
	You need an initial investment of $100,000 to start your business.  You decide and list the dollar amount and percent share for each partner.  This will also assist with the next section

	Profit and Loss
	Describes how profits & losses are to be divided across the partners.  You decide if 50/50, 4/60, etc… Your choice

	Term
	Lists the date the partnership will begin and describes how long the partnership will last

	Withdrawal
	Describes what happens if or when a partner wants to leave or retire – Use Google to research what a Partnership withdrawal is.  Draft a section from what you learn on how a withdrawal will be handled.

	Non-Compete Agreement
	Includes dates of effectiveness and includes a statement prohibiting a partner from competing against the business Use Google to research what a Partnership non-compete agreement is.  Draft a section from what your non-compete agreement will be handled.

	Signature
	Includes partner signatures & dates


Partial Sample of Written Partnership Agreement:
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Partnership Agreement Example

THIS PARTNERSHIP AGREEMENT is made s ayor 20 by andberveen
he ollowing individals:

Adbss:
CaySusTZib.

Adbss:
CaySusiP:

1. Nt of Business. The psoces i bove ey agres st they shall b considered e i bsiness
e llowing pupose

2 Name, The purtncrsip sl be conductd uder the ame of snd shll it oficss
a[STREET ADDRESS], [CITY, STATE, ZIP].
3. Dov-To-Da Osetion. The partnes sl prvide thee e seviesand bt ot on eof the

parersip. No prtac sl e sy fo servis rndered o te et Exch prtcr sl b
‘Squn rghts 1 g and comvol he partcrship and s bsincs. Should e be i erees betveen th
parrs conrning oty bsines matr,  dcison sl b e b s ot 115 ndersood
e parnrsmayclec o f e patnrs 0 condoc e oy o~y busins o h prtrshi; howener, 0
pastocsall be b bind e putorip by sc s contrc 1 any sty excdin S itk the
o wrtn consen f cach par

4. Capial Contbion. The capitl comibution ofcach parne 10 he patcrsip sl comsist of e ollowing.
ropey, servioe, o csh whichcch patnr fres  omibe:

Name Of Paraer Caplst AgreedUponCash | % Share
Contrbation

“The prmership sl it captal ccount ecod o sschparter should sny st captl acount 6l
o the e o smoust, et paroe shall (1) have i she ofprtcrship profis he o and payable
applied e o s capial kot (2) pay ay dficincy o e pracrbi i i shre ofprtcr .
it i ok et de andpayabe o, i, i share i suicen 0 caee the deficiensy




